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“We are re-defining Boral through decarbonisation plans, growing our recycling business and accelerating 
the roll-out of our proprietary lower carbon concrete products. We’ve set sector-leading, science-based, 
carbon emission reduction targets aligned with limiting global warming to 1.5°C and we are committed to 
net-zero emissions by 2050. This translates to a commitment to reduce our Scope 1 and 2 emissions by 
46% by 2030. We are also targeting a reduction of 22% per tonne of cementitious materials produced by 
2030 for our Scope 3 emissions.” 

Solid full year results in challenging conditions   

“Our full year FY2021 results reflect the mixed market conditions we are continuing to experience in 
Australia during the pandemic.  

“The value of total construction work done in FY2021 was lower than the prior year, including in multi-
residential, non-residential and infrastructure construction. Several major projects were completed during 
the period, with others delayed before new projects come on-line and reach materials intensity. While a lift 
in detached housing provided a boost to activity during the year, Boral’s earnings are predominantly 
exposed to construction activity outside of residential.  

“Despite this, EBIT1 for the continuing Australian business, excluding earnings from Property, was up 11% 
to $157 million. Property earnings of $24 million were lower than last year.    

“Pleasingly, the Transformation program benefits helped to offset the impacts of inflation, lower volumes 
and softer pricing outcomes.” 

Uncertain conditions continue with pandemic lockdowns impacting 

Commenting on the current conditions and outlook, Mr Todorcevski said Boral’s number one priority is the 
health and safety of its people and customers, with the current COVID-19 lockdown restrictions presenting 
significant challenges.  

“We remain focused on minimising the risk of spreading COVID-19 to keep our people, customers, and 
communities safe, with our sites operating with COVID safe plans in line with government requirements. 
This is consistent with our strong safety culture and our strengthened focus on the prevention of serious 
harm, which has seen Boral’s actual and potential serious harm incident frequency rates in FY2021 
improve by 67% and 53%, respectively. 

“As we finished the last financial year there were encouraging signs of improving demand. However, the 
new financial year has started with early challenges as a result of pandemic-related lockdowns. 
Construction industry temporary closures in Greater Sydney and South Australia in July 2021 had an 
estimated EBIT impact of ~$16 million due to lost volumes and higher costs. Further impacts are 
continuing in the first quarter in Greater Sydney due to LGA closures together with restrictions in other 
states and the slow ramp up of activity in South Australia. At this stage the impact in the first quarter may 
be in the order of ~$50 million. 

“Where we can, we are taking actions to minimise the financial impacts of COVID-related measures, 
including short-term cost measures. 

“We expect that FY2022 market conditions will be mixed. Infrastructure activity, particularly road 
construction, is expected to improve slightly in the second half of FY2022 and moving into FY2023.  

“Non-residential activity is expected to be broadly steady. Growth in detached housing has been 


