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“Effective price and cost management should mitigate some of the housing-related volume 
impacts in Australia and the USA.  However, we have an extended program of temporary plant 
closures to better manage inventory levels in both Australia and the USA, which will adversely 
impact Boral’s cost of manufacturing building products. 

“Quarry End Use should contribute around $50 million of earnings with $45 million to be 
delivered in the second half of the year.  

“In Asia, we expect that market conditions will remain competitive and that Boral’s underlying 
earnings from Asia will be resilient. 

“Growth initiatives will progressively deliver improved benefits and operating cost improvements 
from performance enhancement programs of at least 3% will be consolidated by “step change” 
improvement programs in several of our businesses. 


